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CHAPTER 67
MUNICIPAL BORROWING AND MUNICIPAL BONDS

67.01 Definitions and interpretations. 67.09 Registration of municipal obligations.

67.015 Housing authorities exempted. 67.10 Fiscal and administrative regulations.

67.02 Validation of debt. 67.101 Debt amortization in 1st class cities.

67.025 Certification of municipal obligations. 67.11 Debt service fund.

67.03 Grant of power to borrow; general limitations of indebtedness. 67.12 Temporary borrowing and borrowing on promissory notes.

67.035 Tax limitations not applicable to debt levies. 67.15 Variable rate obligations.

67.04 Purposes of issuing municipal bonds and notes. 67.16 General obligation—local improvement bonds.

67.045 Debt issuance conditions. 67.17 Diversion of funds, liability of officers for.

67.05 Bond issues; procedure. 67.22 Issuance stayed by protest.

67.06 Form and contents of bonds. 67.24 Validation of obligations of incorporated municipality.

67.07 Maturity and place of payment. 67.25 Redevelopment bonds.

67.08 Execution and negotiation. 67.26 Judgments on municipal orders.

67.01 Definitions and interpretations. In this chapter, 66.0621 and 66.0801 to 66.0827, nor to refunding bonds autho-

unless the context or subject matter otherwise requires: rized under s. 66.0621 (4) (b), nor to commercial paper issued
(1) “Clerk” includes the secretary of the metropolitan seweHnder s. 200.55 (1) (fa), nor to public improvement bonds autho-

age commission under s. 200.27 (4). rized under s. 66.0619.

(2) “Governing body” includes a town or county board, the (h) To contractor’s certificates or special assessment B bonds
legislativebody of a city or village, the commission of a metropolissued under s. 66.0713 except as provided in that section or to
itan sewerage district created under ss. 200.21 to 200.65 anddgfeeral obligation—local improvement bonds issued under s.

board of any other municipality enumerated in sub. (5). 67#16: exliglft a138 grﬁa\;i;je(iég tlgg\i Sel(e:stgioznéz L9816 350 <. 252 1683
W pmir . ” . ISIOI'y: C. N C. N C. ) N C. S. N a.
(3) “Initial resolution”means any resolution adopted pursuant, 1983 a. 189 ss. 74, 75, 329 (7); 1983 a. 207; 1985 a. 29, 187, 225, 332; 1987 a.
to s. 67.05 (1) or (2), by which a proceeding is instituted for the7; 1989 a. 56; 1993 a. 399; 1999 a. 150 ss. 621, 672; 2007 a. 115; 2009 a. 28.

purpose of authorizing a municipality to borrow money and issuéVisconsin municipal debt finance: An outlook for the eighties. Schilling, Griggs
bonds or other municipal obligations. and Ebert, 63 MLR 539 (1980).

(5) “Municipality” means any of the following which is 67,015 Housing authorities exempted.  This chapter shall
authorized to levy a tax: a county, city, village, town, school dignt pe applicable to borrowing by housing authorities or county

trict, board of park commissioners, technivallege district, met- yeterans housing authorities under ss. 66.1201 to 66.1213.
ropolitan sewerage district created under ss. 200.01 to 200.15 @fstory: 1999 a. 150 s. 672; 2005 a. 22.

200.21 ta200.65, town sanitary district under subch. IX of ch. 60,
transit authority created under s. 66.1039, public inland laB&.02 Validation of debt. (1) Validations before January 1,
protection and rehabilitation district established under s. 33.23)22, effected by legislative enactments of defective or irregular
33.235, 0i33.24, and any other public body empowered to borrogrocedure in the creation, execution or issue of municipal obliga-
money and issue obligations to repay the money out of pultiens continue unécted by the repeal of the enactments or by the
funds or revenues. “Municipality” does not include the state. consolidation and revision of them in chapter 576, laws of 1921.
(6) “Municipal obligation” includes every lawful promise or  (2) Defects and irregularities in any proceeding on or after
engagement in writing by a municipality to pay at a specifiethnuary 1, 1922, which is for a lawful purpose, is unaffected by

future time a specified sum of money. fraud, and does not exceed any statutory or constitutional limita-
(7) “Recorded” means copied at length in the record bodien of amount, does not invalidate the bonds issued or the
required by s. 67.05 (12). indebtedness incurred after the bonds have been sold or hypothe-

(8) Every reference to the population of a municipality refei@t€d and the proceeds received and appropriated by the munici-

to its population according to the last United States census; @?ﬂty to a lawful purpose, nor after the performance of a contract
everyreference to the value of the taxable property in a municipa@S been entered upon by a party whose performance of the con-
ity refers to such value as equalized for state purposes. tract is the consideration for the bonds or other obligations.

(9) This chapter is not applicable to appropriation bonds (3) Alegislative, judicial or administrative determination, for
issued by a county under s. 59.85 or by a 1st class city undefy, '€ason, that a municipality may not spend the proceeds of con-

62.62and, except ss. 67.08 (1), 67.09 and 67.10, is not applical?ﬂ@?ted debt, or that it has spent the proceeds for a purpose other
than the stated purpose for which the debt was contracted or for

(&) To the borrowing of moneys belonging to the comm ; C
school fund, the normal school fund, the university fund or t?f purpose for which a municipality may not spend money, shall

agriculturalcollege fund; all of which borrowing shall continue tq ot affect the enforceability of the debt nor the evidence of

ndebtedness for it.
be regulated by subch. Il of ch. 24. History: 1971 c. 40; 1983 a. 207, 538.

(b) To the issue or payment of street, sewer, harbor or otheme sub. (2) validation provision does not apply to promissory notes securing
improvement bonds or certificates which do not constitute a géfiaiinorized municipal debt. - Schmidt v. Town of Alvin, 145 Wis. 2d 806, 429
eralliability of the municipality issuing them, and for the payment " (CL. App. 1988).
of which specified portions only of the taxable property in sugy o5 certification of municipal obligations. In any
municipality are taxable. _ municipality, the officers charged with the negotiation and sale of

(d) To drainage bonds issued by authority of ch. 88, 1963 stats..municipal obligations may, in their discretion, prior to the
or of ch. 89, 1963 stats., as it existed prior to January 1, 1965js@{1ance thereof, submit to the attorney general or to an attorney
of ch. 88. employed under s. 67.10 (7) a certified copy of all its proceedings

(g) To revenue bonds and revenue bond anticipation nopesliminary to such issue, and also a printer’s proof or sample of
issued for the purpose of purchasing, acquiring, constructimg,the unsigned obligations, for examination and certification.
extending, adding to or improving public utilities under ss. 62.68uch attorney shall examine the proceedings and, if found regular
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and valid, shall execute a certificate of such examination aofithe taxable property in the municipality, and the resulting valua-

validity. As soon as such certificate is returned, the clerk of ttien shall be the equalized valuation of the taxable property in the

municipality shall cause such certificate to be recorded. This sesunicipality.

tion applies to obligations issued under ss. 59.57 (2), 59.82 (2) (c)(6) The department of revenue may certify to the clerk of any

66.0621, 66.0713, 66.1103 and 66.1105 (9) (b). municipality the full value of the taxable property of the munici-
History: 1971 c. 40; 1975 c. 221; 1977 c. 418; 1987 a. 197; 1989 a. 265; lggbahty when the equa“zed valuation is requested for use in connec-

201; 1999 a. 150 s. 672. . - e h
Cross-reference: See s. 893.77 for 30-day statute of limitations on municip&l‘on with municipal borrowing.

obligations which have been certified by an attorney. (7) For the purposes of indebtedness school districts which in
o successive years operate all grades to tenth, eleventh and twelfth
67.03 Grant of power to borrow; general limitations of as provided in's. 121.78 (2) (b) and (c) shall be considered school

indebtedness. (1) (a) Except as provided in s. 67.01 (9)districts offering no less than grades one to 12.
municipalities may borrow money and issue municipal obliga- (9) For any technical college district, the bonded indebtedness
tionstherefor only for the purposes and by the procedure specifigd the purpose of purchasing school sites and the construction and
in this chapter. The aggregate amount of indebtedness, includiagipping of school buildings may not exceed 2% of the value of
existing indebtedness, of any municipality shall not exceed 5%jgftaxable property as equalized for state purposes.
the value of the taxable property located in the municipality asistory: 1975 c. 39; 1981 c. 20; 1983 a. 36's. 96 (4); 1983 a. 189 s. 329 (7); 1983
equalized for state purposes except that the aggregate amount 28f7; 1985 a. 29 s. 3202 (43); 1985 a. 225; 1987 a. 69; 1991 a. 316; 1993 a. 399;
indebtedness of any school district that offers no less than gratfgs 2 27 225; 1997 a 27; 1999 & 83 o

school district did not incur indebtedness by entering into a lease—purchase

1to 12 and that at the time of incurring the debt is eligible greementor a new school when the district, by electing not to appropriate funds for
receivestate aid under s. 121.08 shall not exceed 10% of the equ®-ollowing fiscal year's rental payment, had the option to terminate the agreement

ized value of the taxable property located in the school districfi 7 future paym 3&‘,‘2%“2%2‘8%98?“" V- Unified School Pistrict of Antigo, 165

(b) Any school district about to incur indebtedness may applyan agreement to purchase park land whereby a county is to make deferred pay-

to the state superintendent of public instruction for, and the st&gats from an existing nonlapsing account, sufficient to cover the entire obligation,
1 ecured by mortgaging the property to the grantor, would not create an obligation

SUperint?nd_ent may i_ssue, a ce_rtificate as to the e“gib_i“ty of tﬁ_@ﬂn the ambit of ch. 67 nor constitute a debt in the context of Art. XI, s. 3. 63 Atty.
school district to receive state aid under s. 121.08, which certifien. 309.

cate shall be conclusive as to such eligibility for 30 days, but nokocal government units cannot include the value of tax-exempt manufacturing
’ machinery and specific processing equipment and tax exempt merchants’ stock—in—

beyond the next June 30. trade, manufacturers’ materials, and finished products and livestock in their property
(2) The amount so limited includes such indebtedness 0n|y\(3l3,1atjon totals for non—tax purposes, such as for municipal debt ceilings, tax levy
has been or may be incurred independently by a municipality Pg}ltatlons, shared tax distributions, and school aid payments. 63 Atty. Gen. 465.

its own separate purposes; and does not include any indebtedpesggs  Tax fimitations not applicable to debt levies. Al

in whole or in part, that has been or may be incurred independeptlyes |evied or to be levied by any municipality proceeding under

by any other municipality for its own separate purposes, eVifis chapter for the purpose of paying principal and interest on

though the territory and taxable property of either municipaliyjig honds or notes now or hereafter outstanding shall be without

constituteghe whole or a part of the territory and taxable properfnitation notwithstanding any legislative limitation now or here-

of the other. tofore existing, and all such limitations are repealed insofar as
(2m) The issuance of refunding municipal obligations and theyapply to taxes levied or to be levied to pay principal and inter-

payment of municipal obligations so refunded shall be treatedegs upon such bonds or notes.

if they occur simultaneously. The limitation on aggregateHistory: 1975 c. 80; 1977 c. 29; 1983 a. 27; 1993 a. 16.

indebtedness under sub. (1) shall not include the amount of the o o

refundedmunicipal obligation to the extent that provision is mad@7.04 Purposes of issuing municipal bonds and notes.

for the payment of the refunded obligation. (1) In this section:

(3) Whenever a municipality acquires a utility or other prop- (&) “Ancillary charges” include site preparation expenditures,
erty of any kind that at the time is encumbered by mortgage, traegfessional fees, legal claims directly attributable to asset acqui-
deed or otherwise, the municipality does not assume the paynfdtieh and interest costs incurred prior to and during construction.
of such encumbrance, nor does the encumbrance constitute anfgg) “Operating expenses” include wages, salaries, fringe
part ofthe amount limited by sub. (1). Neither is any deferred payenefits, materials, supplies, contractual services, equipment with
ment upon a municipal contract a part of said amount, if the cenuseful life of less than one year and other costs specified by the
tract expressly provides immunity for the municipality from aklepartment of revenue by rule. “Operating expenses” do not
liability arising from such contract to make such payment.  includeancillary charges incurred in the acquisition, development

(4) The last determination made by the department of reverfRleconstruction of real property or property with a useful life of
of the full value of the taxable property in any municipality undé&€ year or more.
this section or s. 70.57 or 121.06 (1) shall be the equalized valuafar) “Project” means the acquisition, leasing, planning, design,
tion of the taxable property. construction, develqpment, extension, enlargement, renovation,

(5) () When the last determination made by the departm&fpuilding, repair or improvement of land, waters, property, high-
of revenue of the full value of the taxable property in a municipdt@ys: buildings, equipment or facilities.
ity is not a true valuation of the taxable property therein because(b) “Public purpose” means the performance of any power or
of a change in the territory thereof, the department of revendéty of the issuing municipality.
upon application in writing by the municipal clerk, in such form (2) (a) Subject to the limitations specified in ss. 67.03 and
as the department prescribes, shall increase or decrease thé7af85, any municipality may borrow money and issue bonds to
determination in such amount as in the best judgment of tiigance any project undertaken for a public purpose.
department makes proper adjustment for the change in territory(b) Subject to the limitations specified in s. 67.03, any city with
and the resulting adjusted valuation shall be the equalized valggopulation greater than 75,000 may borrow money and issue
tion of the taxable property in the municipality. bonds to finance the cost of low-interest mortgage loans under s.

(b) When a new municipality has been formed for which rfe2.237.
determination of the full value of the taxable property therein has (3) Subject tahe limitations specified in s. 67.03, any munici-
been nade by the department of revenue, upon application in wiitality may refund municipal obligations including interest on
ing by the municipal clerk, in such form as the department ptem whether or not the obligations being refunded were issued
scribes, the department shall determine according to its best juidg-any purpose for which the municipal obligations might have
ment from all sources of information available to it the full valubeen issued in the original instance, if the time for payment of
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bonds issued to refund bonds and notes authorized under this6. The amount of state aid that may be received in future
chapter does not extend beyond the period permitted undeyesars.

67.07. Bonds issued to refund municipal obligations issued undeHistory: 1993 a. 16; 1999 a. 150 s. 672; 2007 a. 115; 2009 a. 2.

ch. 66 shall be paid within the period permitted under s. 67.07¢ross-reference: See also ch. Tax 21, Wis. adm. code.

commencing on the original date of the refunding bonds. 67.05 Bond issues; procedure, (1) INITIAL RESOLUTION

(4) The legislature finds that contracting of debt under thiz "\ coving Bopy. If any municipality seeks to issue a bond
chapter for any project con_stltut_es a public purpose. under s. 67.04, the governing body of the municipality shall, prior

(5) (a) Except as provided in par. (b), the proceeds of agyihe issuance of the bond, adopt a resolution that states the pur-
municipal bonds or notes issued by a county under this chapige for and maximum amount of the borrowing. The resolution
shall not be used to fund the operating expenses of the gengggiptedinder this section shall be known as the initial resolution.
fund ofthe county or to fund the operating expenses of any spe¢al permissive referendum on the bond issue is allowed under this
revenue fund of the county that is supported by property taxegection, the governing body shall, within 15 days after the initial

(b) Paragraph (a) does not apply to notes issued under s. 6ve3lution isadopted, publish a class 1 notice under ch. 985 stating
(1) to (8m) or to municipal bonds or notes issued by a county the purpose and maximum principal amount of the bond issue and

any of the following purposes: describingthe opportunity and procedure for submitting a petition
1. To comply with a court order or judgment. requesting a referendum on the bond issue.
3. To provide liability insurance, property insurance, or risk (2) INITIAL RESOLUTIONBY ELECTORS. (&) The electors of any
management services under s. 611.11 (4). town, common school district, union high school district, whether

4. To pay unfunded prior service liability contributions undestchdistrict is joint or otherwise, or of any municipality other than
the Wisconsin retirement system, or to pay unfunded prior servie€ounty, a city, a village, a technical college district or a board of
liability with respect to an employee retirement systeat, dff the Park commissioners, may at any annual meeting, or at a special
net proceeds of the note will be used to pay for such contributiéhgeting of such electors called for the purpose, adopt the initial

or payments. resolution prescribed by sub. (1) without any prior adoption
History: 1983 a. 207, 236, 368, 538; 1987 a. 197; 1993 a. 16; 1995 a. 227; 189¢reof by the governing body of such municipality. The vote in

a. 9;1999 a. 150 s. 672; 2003 a. 78; 2007 a. 115. such case shall be made by ballot in substantially the following
Cross—reference: See also ch. Tax 21, Wis. adm. code. form:

67.045 Debt issuance conditions. (1) The governing ForRBONDS L] AGAINST BONDS L] )
body of acounty may not issue bonds under s. 67.05 or promissory(P) The electors of a city may adopt the initial resolution pre-
notes under s. 67.12 (12) unless one or more of the followigfibed by sub. (1) in the manner provided by s. 9.20.

apply: 3) REFERENDUMPROCEDURE. Whenever a referendum is held
(@) A referendum is held, following the procedures in s. 67.0®der this section, the following procedures shall be used:
(3), that approves the debt issuance. (@) 1. The clerk of the jurisdiction in which the referendum is

(b) The governing body of the county adopts a resolution tHigld shall publish a type A notice under s. 10.01 (2) (a) on the 4th
sets forth its reasonable expectations that issuance of the debtlwigsday before the referendum is held.
not cause the county to increase the debt levy rate, as defined in2. If the referendum is not held in conjunction with a national,
s. 59.605 (1) (b). state, county or municipal election, the clerk of the jurisdiction in
(c) Issuance of the debt was authorized by an initial resolutiéhich the referendum is held shall publish a type E notice under
adopted by the governing body of the county prior to August 1%,10.01 (2) (€) on the 4th Tuesday before the referendum is held.

1993. If the referendum is a county or municipal referendum and is not
(d) The debt is issued for the purposes under s. 67.05 (7) (§!d in conjunction with a national, state, county or municipal
(cc), (f), (h) or (). ction, themunicipal clerk of each municipality in which the ref-

(e) The debt is issued to fund or refund outstanding munici :
\&) . ) o PR ore the referendum is held.
obligations, interest on outstanding municipal obligations, or t L . .
9 9 P 9 3. The clerk of the jurisdiction in which the referendum is held

payment of related issuance costs or redemption premiums. - -
(f) The governing body adopts a resolution to issue the debt@?lrl1 g Léghsg et%/c?r% ItBth;ceifgr gﬁé‘g%sigrﬁ]de% s.10.01 (2) (b) and (c)
a vote of at least three—fourths of the members—elect, as defi o[ Y : . o . )

in s. 59.001 (2m). 4. If the referendum is not held in conjunction with a national,

s . . te, county or municipal election, the clerk of the jurisdiction in
The debt is issued by a county having a population Of ; : :
50(()9())00 or more to pay un%lunded pr>i/or ser\%ce ﬁagility Wit@ ich the referendum is held shall publish a type D notice under

X . 10.01 (2) (d) on the day before the referendum is held. If the

respect to an emp!oyee retirement system. . . .referendum is a county or municipal referendum and is not held
(h) The debt is issued for the purpose of acquiring or installifig conjunction with a national, state, county or municipal election,

energy efficient equipment. the municipal clerk of each municipality in which the referendum
(2) (a) Thedepartment of revenue shall promulgate rules thitheld shall publish a type D notice on the day before the referen-

set forth the standards to be used by the governing body afum is held.

county in adopting a resolution under sub. (1) (b). The rules shall 5 The gate for publication of any notice may be changed as

permit the reasonable exercise of local self-determination ﬁvided in s. 10.04 (3) (a).

debt management and prohibit the consideration of unreason

32%‘;]?&?25;8620@%;&%% an increase in the debt levy rat ed for publication as provided in s. 10.05.

. : . Whenever the clerks of more than one jurisdiction are
incﬂj%lir-:- h%ﬁ tgfn g]if?gl:gvtvri]r? r.ules under par. (a) shall address 'S?é'&t%red under this section to publish the same notice on the same
9 . 9 . day, they may publish one notice only and share the cost under s.
1. The equalized value of taxable property in the county. 15797 ).

2. The annual debt service on the debt being issued. (am) The question on which the referendum is held shall be
3. The treatment of anticipated refunding of balloon pafited as provided in s. 8.37.

ments. o (b) The clerk of the jurisdiction in which the referendum is held
4. Variable rate obligations. shall prepare or arrange for the preparation of the ballots. If the
5. Past and anticipated revenues that may abate a debt I@guysdiction in which the referendum is held is not a city, village,

;E%Fndum is held shall publish a type E notice on the 4th Tuesday
f

%’t'gﬁ' In villages, towns and school districts, posting may be sub-
i
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or town, and the clerk of the jurisdiction in which the referenduoounty at a special election unless within 30 days after the adop-
is held prepares the ballots, the clerk shall deliver the ballots to tlem thereof there is filed with the clerk a petition conforming to
municipal clerk of each city, village, or town which is wholly othe requirements of s. 8.40 requesting such submission, signed by
partly contained within the jurisdiction in which the referenduralectors numbering at least 10% of the votes cast in the county for
is held. The form of the ballot shall correspond with the form prgevernor athe last general election. If a petition is filed, the ques-
scribed by the government accountability board under ss. 5.64t{@ submitted shall be whether the resolution shall be or shall not
and 7.08 (1) (a). be approved. No such resolution of a county board other than
(c) Absentee ballots shall be distributed by the municipal cleifkose specified in this subsection need be submitted to county
or board of election commissioners of each municipality which @iectors, except as provided otherwise in sub. (7).
contained within the jurisdiction in which the referendum is held. (5) REFERENDUMIN TOWNS, VILLAGES AND CITIES. (a) When-

(d) The question shall contain a statement of the purpose ®J€r an initial resolution has been so adopted by the governing

which bonds are to be issued and the maximum amount of Bsly of a town, the clerk of the municipality shall immediately
bonds to be issued. record the resolution and call a special election for the purpose of

(e) Election officials appointed under s. 7.30 (4) shall condRybmitting the resolution to the electors of the municipality for

the election in each municipality which is contained within th%pprovall. This paragraph doels not apéle to 552%57 issuled to
jUriSdiCtion in which the referendum is held. Inance low-interest mortgage oans unader s. . , unless a

() If a special purpose district calls a referendum to be hel OInumber ofelectors equal to at least 15% of the votes cast for gover-

) lTaspe S rendl \ nBr at the last general election in their town sign and file a petition
conjunctionwith a state, county, municipal or judicial election, th%onforming to the requirements of s. 8.40 with the town clerk

polling places for the state, county, municipal or judicial electi questing submission of the resolution. Whenever a number of

shalldbe thedg[ﬁlling p!a_ce? flor :_he ?]pecial hpu”rpos? dsi;trict 'lectors cannot be determined on the basis of reported statistics,
erendum and f elmu_nlé:_lpzé:\éle et(': lon hOLl'(;S S t?] %pp y'f thate, the number shall be determined in accordance with s. 60.74 (6).
county, municipal or judiciatlection Is held on the day of the spey E petition is filed, the question submitted shall be whether the

cial pupose district referendum, the governing body of the specak| tion shall or gl not be approved. This paragraph is limited
purposedistrict may select the polling places to be used, except; Sts scope by sub. (7).

otherwise provided in s. 120.06 (9) (b) in the case of a school I?-(b) No city o village may issue bonds for any purposes other

trict. If a polling place located in the special purpose district thg]ie_m for water systems, lighting works, gas works, bridges, street

was utilized at the most recent spring or general election is not . > > ;

lized by the special purpose district, the governing body of tHdhtind, street improvements, street improvement funding, hos-
special purpose district shall post a notice on the door of the pBif&!S: airports, harbor improvements, river improvemdmesk-
ing place indicating all polling places open for voting. The munid/aters and protection piers, sewerage, garbage disposal, rubbish

ipal clerk of each municipality in which a polling place is locatefl Féfuse disposal, any combination of sewage, garbage or refuse

: ; rubbish disposal, parks and public grounds, swimming pools
;ri:lle.prowde the necessary equipment to operate the IOO”a d band shells, veterans housing projects, paying the municipali-

ty’s portion of the cost of abolishing grade crossings, for the con-
(9) The returns shall be canvassed by the board of Canvasgﬁgtion of police facilities and combined fire and police safety

of each municipality which is contained within the jurisdiction iR yildi
whichthe referendum is held. When a referendumiis heldina s
cial purpose district, the board of canvassers shall canvasernd
tify the returns of the referendum to the clerk of the district
which the referendum is held. The board of canvassers of
jurisdiction in which the referendum is held shall then determirg.;
the result of the referendum. If the jurisdiction does not hav
board of canvassers, the clerk of the jurisdiction shall appoint gjtes for industry and commerce as will expand the municipal
reputable citizens who with the clerk shall constitute the _boardtg base, for financing the cost of low-interest mortgage loans
canvassers. The board of canvassers may return defective retlifia, s "6 237, for providing financial assistance to blight elimi-
to the municipal board of canvassers in the manner provided iNStion. slum clearance community development, redevelopment
7.60(3). The board of canvassers shall prepare a statement s urban renewal prlograms and projects under ss. 66.1105,

ing the number of votes cast for and against the question and skl 301 15 66,1329 and 66.1331 to 66.1337, to issue appropria-
prepare a determination showing the result of the referendyl, pongs under s. 62.62 to pay unfunded prior service liability
Each statement and determination shall be attested by each o respect to an employee retirement system, or for University

canvassers. The board of canvassers shall file the statementgigisconsin System college campuses, as defined in s. 36.05
determination in the office of the clerk of the jurisdiction. gy “ntil the proposition for their issue for the special purpose
(h) The cost of the election shall be borne as provided in fgs” been submitted to the electors of the city or village and
5.68 and 7.03. adopted by a majority vote. Except as provided under sub. (15),
(i) Any special purpose district may delegate any duty whi¢ghthe common council of a city or the village board of a village
is imposed upon the clerk of the district in connection with thdeclares its purpose to raise money by issuing bonds for any pur-
conduct of a referendum under this section to the municipal cleriseother than those specified in this subsection, it shall direct by
or board of election commissioners of each municipality whichiigsolution, which shall be recorded at length in the record of its
contained within the jurisdiction in which the referendum is helgroceedings, the clerk to call a special election for the purpose of
The district may compensate the municipality for performing sushibmitting the question of bonding to the city or village electors.
duties at aate agreed upon between the district and the municipHla number of electors of a city or village equal to at least 15% of
ity. the votes cast for governor at the last general election in their city
(4) PERMISSIVE REFERENDUMIN COUNTIES. If a county board Or Village sign and file a petition conforming to the requirements
adopts an initial resolution for assue of county bonds to provideof s. 8.40 with the city or village clerk requesting submission of
for the original construction or for the improvement and maintéh€ resolution, the city or village may not issue bonds for financing
nance of lghways, to provide railroad aid, or to construct, acquit8e cost of low—interest mortgage loans under s. 62.237 without
or maintain, or to aid in constructing, acquiring or maintaining@®lling a special election to submit the question of bonding to the
bridge over or across any stream or other body of water border@ify or Village electors for their approval.
upon or intersecting any part of the county, the county clerk is not(6) RerFERENDUMIN OTHERCASES. Whenever an initial resolu-
required tosubmit the resolution for approval to the electors of th@n has been adopted by the governing body of any municipality

ngs, for the purchase of sites for engine houses, for fire
Bfigines and other equipment of the fire department, for con-
struction ofengine houses, and for pumps, water mains, reservoirs
d all other reasonable facilities for fire protection apparatus or
ipment for fire protection, for parking lots or other parking
ities, for school purposes, for libraries, for buildings for the
sing of machinery and equipment, for acquiring and develop-
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otherthan a county, a town, a city, a village, a technical cotliegze 1. Divide the full value of all taxable property in all school dis-
trict, a metropolitan sewerage district created under ss. 200.0%ricts operating a high school, as determined under s. 121.06 (1),
200.15 or 200.21 to 200.65, a town sanitary district, a publiy the total membership, as defined in s. 121.004 (5), of all school
inlandlake protection and rehabilitation district, or a board of padkistricts.

commissioners, the clerk of such municipality shallimmediately 2. Multiply the quotient under subd. 1. by 0.015.

record the resolution and call a special meeting for the purpose of 3 - \yytiply the product under subd. 2. by the school district
submitting it to the electors of the municipality for ratification Ofembership, as defined in s. 121.004 (5)

rejection. The calling and conduct of the meeting shall be gov ' ) ) i
erned bythose statutes, so far as applicable, which govern the cal
ing and conduct of special meetings in general. The notice of

|-_(bg) For a school district from which territory is detached to
ate a new school district under s. 117.105, the amounts speci-

- : : . ied and calculated under par. (b) shall be increased, for the con-
meeting, which shall be publicly read before the balloting sh ﬁ{ruction of a building or an addition to a building only, by the

commenceand the ballot used, shall embody a copy of the resol t determined as foll X
tion; the form of the ballot shall correspond with the form prégmoun € errr_nne as follows. o
scribed by the government accountabitibard under ss. 5.64 (2) 1. Determine the number of pupils in each grade level who

and 7.08 (1) (a); and the question submitted shall be whether &gnded school in the previous school year in a building that was
resolution shall be approved. then owed by the school district and has been allocated to another

_ school district by the reorganization and who resided in the pre-
. P ious school year in territory that was not transferred to the other
:Ic?vr\]/?ngé(? Zn%nndegl%ggrr:gt;%%gltgi;htﬁcltssu|ng of bonds or the béslllchool district. The number shall be the average of such pupils
. ) enrplled on th&rd Friday of September and the 2nd Friday of Jan-
2. Except as provided under pars. (b) and (c) and subs. (7) ggpﬁ
(15), if the board of any school district, or the electors at a regu- > The department of commerce shall determine for each
larly called school district meeting, by a majority vote adopt an_ 7" P

S : . " delevel in which pupils attended school in a building described
initial resolution to raise an amount of money by a bond issue, &
school district clerk shall, within 10 days, publish notice of su Subd. 1., the average cost per square foot for, and the average

adoption as alass 1 notice under ch. 985 or post the notice as p Imber ofsquare feet per pupil included in, 2 recently constructed

videdunder s. 10.05. The notice shall state the maximum amoFﬁp?OI bU|Id||ngséh63t v'\:eredde&gned to serve puplls of that grade
proposed to be borrowed, the purpose of the borrowing, that fgel, as se ected by that epartme_nt. .
resolutionwas adopted under this subdivision and the place where 3- For each grade level, multiply the number determined
and the hours during which the resolution may be inspected. er subd. 1. by the product of the 2 numbers determined under
school board shall also do one of the following: subd. 2., and total the results. _

a. Direct the school district clerk to call a special election for (Pm) In par. (b) and in s. 67.12 (12) (e) 2g., “outstanding
the purpose of submitting the resolution to the electors fsidebtedness” does not include the amount of any of the follow-
approval or rejection, or direct that the resolution be submitted'2@-
the next regularly scheduled primary or election to be held not ear- 1. Refunding bonds or promissory notes, except such refund-
lier than 45 days after the adoption of the resolution. The resolig bonds or promissory notes, or portions thereof, that have been
tion shall not be effective unless adopted by a majority of tigsued to refund bonds or promissory notes that were not subject
school district electors voting at the referendum. to a referendum as a result of par. (b) or s. 67.12 (12) (e) 2g.

b. Specify in the initial resolution the date, time and place for 2. Borrowings to meet immediate expenses under s. 67.12 (8).
a public hearing on the resolution, which shall be within 10 days 3. Bonds or promissory notes that are deemed approved by
after the publication of the notice under subd. 2. (intro.), amige school district electors as a result of sub. (7) (d) 3. or s. 67.12
whether the public hearing is for informational purposes only (12) (e) 3.
whether electors present at the public hearing will be given an 4 Bonds that are not subject to a referendum as a result of sub.
opportunity to vote on whether a referendum shall be held on {9 (cc), (h) or (i) or promissory notes issued for the purposes of
initial resolution. sub. (7) (cc), (h) or (i).
~ (am) 1. Ifthe public hearing under par. (a) 2. b. is for informa- (¢) Paragraph (a) 2. does not apply to borrowing by a school
tional purposes only and, within 30 days after the public hearingstrict to meet immediate expenses under s. 67.12 (8).

a petition is filed with the school district clerk for a referendum on (6m) HEARING AND REFERENDUMIN TECHNICAL COLLEGE DIS-

the resolution signed by at least 7,500 electors of the school dis- : . . .
trict or at least 20% of the school district electors, as determir? chesS.OLIJUr;:gf]susnL:jtzr(ZLk()k)(zilg) ptlr']ees’tgélﬁr:é%m%ﬁggg %?Qtﬁétagt;gid

under s. 115.01 (13), whichever is less, the resolution shall no : AR :
effective unless adopted by a majority of the school district e'ﬁ‘} all adopt a resolution stating its intention to borrow money for
|

- . . e purposes specified in s. 38.16 (2) and setting a date, time and
tors voting at the referendum. The question submitted shall g ~etor 4 hiblic hearing on the resolution adopted under this sub-

whether the initial resolution shall (_)r shaII. not be approved. section which shall be held within 30 days after its adoption. The
2. If avote is taken at the public hearing under par. (a) 2. fa¢hnical college district secretary immediately shall publish a

and a majority of the electors present and voting at the heariigy of the resolution adopted under this subsection as a class 1
determinethat a referendum shall be held on the initial resolutiofotice, under ch. 985.

the school boarq shall proceed U“‘?'er par: @ 2.a. (a) Aninitial resolution adopted by a technical college district
3. If avote is taken at the public hearing under par. (&) 2. Beard for an issue of bonds in an amount of money not exceeding
and a majority of the electors present and voting at the hear#gs500,000 for building remodeling or improvement need not be
determine that no referendum on the initial resolution shall Bgbmitted to the electors of the district for approval unless within
held, the resolution shall be effective unless a petition is filed 2§ days after the initial resolution is adopted there is filed with the
provided under subd. 1. technical college district secretary a petition conforming to the
(b) Paragraph (a) 2. applies only if the amount of money to t@guirements of s. 8.40 requesting a referendum thereon. Such a
raised by the bond issue will cause the aggregate amount of getitionshall be signed by electors from each county lying wholly
standingindebtedness of the school district incurred without a refr partially within the district. The number of electors from each
erendum since August 9, 1989, excluding amounts specifiedcounty shall equal at least 1.5% of the population of the county as
par. (bm), to exceed $1,000,000 or an amount determined as determinedinder s. 16.96 (2) (c). If a county lies in more than one
lows, whichever is less: district, the technical college system board shall apportion the

(6a) ScHOOL DISTRICT BONDS, REFERENDUM. (&) 1. Subsec
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county’spopulation as determined under s. 16.96 (2) (c) to the d&endum isot filed within the time permitted under sub. (6a) (am)
tricts involved and the petition shall be signed by electors equal
to the appropriate percentage of the apportioned population. Anye) An initial resolution adopted by the governing body of a
initial resolution adopted under sub. (1) in an amount of mongiy or village for an issue of bonds to create a revolving fund out
not exceeding $1,500,000 at the discretion of the district boagglivhich to advance the cost of any work for which special assess-
may be submitted to the electors without waiting for the filing ¢fients may be levied, in anticipation of the collection by the city
a petition.  All initial resolutions adopted under sub. (1) in & village treasurer of the special assessments, special improve-
amount of money in excess of $1,500,000 or more for buildiRgent certificates and improvement bonds, made or issued for the
remodeling or improvement shall be submitted to the electorsc@fst thereof, need not be submitted to the electors under sub. (5)
the district for approval. If a referendum is duly petitioned Qinless, within 30 days after the adoption thereof, a petition con-
required under this subsection, bonds may not be issued untilfigning to the requirements of s. 8.40 requesting such submis-
electors of the district have approved the issue. sion, signed by electors numbering at least 10% of the votes cast
(b) If areferendum is to be held on an initial resolution, the dier governor in the city or village at the last general election, is
trict board shall direct the technical college district secretary fited in the office of the city or village clerk. Whenever a number
call aspecial election for the purpose of submitting the initial resof electors cannot be determined on the basis of reported statistics,
lution to the electors for a referendum on approval or rejectidhe number shall be determined in accordance with s. 60.74 (6).
In lieu of a special election, the district board may specify that tHesuch petition is filed, proceedings shall be had under sub. (5).
election be held at the next succeeding spring primary or electiamy such resolution may, in the discretion of the governing body,
or September primary or general election. by separate recorded resolution, be submitted to popular vote
(7) REFERENDUM, WHEN REQUIRED BY ELECTORS,WHEN NoT  Without the filing of a petition.
PERMITTED. (&) An initial resolution adopted by a county board (f) An initial resolution adopted by any county, town, city or
for an issue of bonds to provide a memorial for soldiers, sailailage for the purpose of acquiring, developing, remodeling,
and marines, shall not be submitted to the electors unless withdmstructing and equipping land, buildings and facilities for
30 days after the adoption thereof there is filed with the courrggional projects, either alone or acting jointly under s. 66.0301,
clerk a petition conforming to the requirements of s. 8.40 requesitall not be subject to a referendum.
ing such submission, signed by electors numbering at least 10%g) An initial resolution adopted by any town sanitary district
of the votes cast in the county for governor at the last general elggdersub. (1) may be submitted to the electors by separate resolu-
tion. If such petition is filed, proceedings shall be had under sin ofthe board. 'If the board does not adopt such a separate reso-
4). lution, the initial resolution may not be submitted to the electors
(b) An initial resolution adopted by the governing body of anless, within 30 days after its adoption, a petition conforming to
city for an issue of bonds for purposes specifically enumeratedlie requirements of s. 8.40 requesting such submission, signed by
sub.(5) need not be submitted to the electors under sub. (5) unlessctors numbering at least 10% of the votes cast for governor in
within 30 days after the adoption thereof, a petition conformirige district at the last general election, is filed with the district clerk
to the requirements of s. 8.40 requesting such submission, sigrezpliesting aeferendum. If a petition is filed, the board shall pro-
by electors numbering at least 10% of the votes cast for governeed under sub. (5).
in the city at the last general election, is filed in the office of the () If a school district is ordered by a court or a state or federal
city clerk. Whenever a number of electors cannot be determinggency to remove a hazardous substance from a school, an initial
on the basis of reported statistics, the number shall be determlﬂgﬂ)mﬂonadopted by the school board for the purpose of Comp|y_
in accordance with s. 60.74 (6). Any initial resolution may, in thag with the order is not subject to a referendum. This paragraph
discretion ofthe governing body, by separate recorded resolutiagiges not apply to financing the construction of a new school.
be submitted to popular vote without a petition. _ (i) If a school district is ordered by a court, state agency or fire
_(c) Aninitial resolution adopted by the common council of ghief of a city or village to remedy any violation of a state statute
city for an issue of bonds for paying the city’s portion of the cogt rule or municipal or county ordinance relating to fire hazards
of abolishing grade crossings, shall not be submitted to popuarto the prevention of fire, an initial resolution adopted by the
vote. school board for the purpose of complying with the order is not
(cc) Aninitial resolution adopted by the school board of a consubject to aeferendum. This paragraph does not apply to financ-
mon school district or unified school district for the purpose d@fig the construction of a new school or other school district facil-
purchasing the school property or technical college school praty-
erty of acity therein which formerly operated a city school district (j) An initial resolution adopted by the school board of a school
shall not be submitted to a referendum vote. district created by a reorganization under s. 117.105, or adopted
(d) 1. Whenever the purpose for which any municipality préyy the school board of a school district from which territory is
poses to issue bonds is required by law to be approved by a d#tached to create a school district under s. 117.105, for the pur-
of its electors, such a vote in favor of the issue for that express mase offinancing any assets or liabilities apportioned to the school
pose shall be construed as an approval of the purpose by the elistrict or assets apportioned to another school district under s.
tors; and the question of approving the purpose need not be s&d&-105 (1m) or (2m), is not subject to a referendum.
rately submitted. (k) Subsection (6m) does not apply to an initial resolution
2. If a school board adopts an initial resolution to raise aopted by a technical college district board to purchase or con-
amount of money by a bond issue, and either sub. (6a) (a) 2. dsiasct afacility to be used as an applied technology center to which
not apply as a result of sub. (6a) (b) or the initial resolution is rot38.15 (3) (c) applies.
subject to aeferendum as a result of par. (cc), (h) or (i), the school (10) DIRecT, ANNUAL, IRREPEALABLE TAX. The governing
board has the power to borrow and spend the amount for the pigidy of every municipality proceeding under this chapter shall, at
pose stated without the approval of the electors of the school gife time of or after the adoption of an initial resolution in com-
trict. pliancewith sub. (1) or (2), or, after the approval of the resolution
3. If a school board adopts an initial resolution to raise &y popular vote when such approval is required, and before issu-
amount of money by a bond issue, and either the public hearing any of the contemplated bonds, levy by recorded resolution a
under sub. (6a) (a) 2. b. is for informational purposes only or sdlirect, annual tax sufficient in amount to pay and for the express
(6a) (am) 3. applies, the power of the school board to borrow gndpose of paying the interest on such bonds as it falls due, and
spendhe amount for the purpose stated shall be deemed approakso to pay and discharge the principal thereof at maturity. The
by the electors of the school district if a sufficient petition for a refaunicipality shall be and continue without power to repeal such
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levy or obstruct the collection of the tax until all such paymenssifficient to pay the interest when it falls due, and also to pay and
have been made or provided for. After the issue of the bonds, diecharge the principal at maturity; may contain a statement that
tax shall be from year to year carried into the tax roll of the munitire bond is callable with or without premium on conditions pre-
pality and collected as other taxes are collected, provided thatshgbed on it; and may contain any other statement of fact not in
amount of tax carried into the tax roll may be reduced in any yeanflict with the resolution. The entire issue may be composed of
by the amount of any surplus money in the debt service fubhdnds of a single denomination or 2 or more denominations.
created under s. 67.11, and provided further that the municipalityfistory: 1973 c. 172; 1983 a. 207.
issuing the bonds may make an appropriation in advance of the
authorization ofhe bonds to provide funds for any payment con$7.07 Maturity and place of payment. ~ The principal of
ing due on the bonds prior to the first collection of taxes levied févery sum borrowed and secured by an issue of municipal bonds
that payment. The amount of the appropriation shall be basedie®y be made payable at one time in a single payment or at several
estimates othe amount of bonds to be sold and the rate of interéghes in 2 or more installments; but every installment, whether of
the bonds will bear. The appropriation shall not be used for aw%gcmal or interest, shall be made payable not later than 20 years
purpose other than that for which appropriated and any surplugferthe original date of the bonds, except that when the bonds are
the appropriation shall be transferred to the general fund of igued for the acquisition of lands by a county having a population
municipality. The municipality is not required to levy a tax equ&lf 150,000 or over, for public, municipal purposes or for the per-
to the amount of that appropriation. manent improvement thereof, by a sewerage district or county
(11) AUTHORITY TO BORROW AND ISSUE BONDS, WHEN COM- having apopulation of 150,000 or over for sewerage purposes and

PLETE. Every municipality that has first complied with all thePY @ny ity for sewerage purposes, all installments of principal
requirements prescribed for and made applicable to it by subs. 33§l interest shall be made payable within a period not exceeding
to (10), may, but not otherwise, borrow money and issue andp%xglyears from the original date of the bonds. The terms of the
or hypothecate its municipal bonds to the amount and for the ppnds shall comply with the initial resolution.

poses specified in the initial resolution. History: 1971 c. 154; 1981 c. 282; 1983 a. 207.

. (12) RecorpoF PROCEEDINGS. Every municipality shall pro- 67,08  Execution and negotiation. (1) Municipal obliga-
vide and keep a separate record book or record booksiéh #s  tjons shall be executed in the name of and for the municipality
municipal clerk shall record a full and correct statement of evgggyingthem by their qualified officers who shall, for that purpose,
step or proceeding had or taken in the course of authorizing a§h the same in their official capacities, as follows: for a county,
issuing municipal bonds, or of incurring any other municipghe chairperson dhe county board and the county clerk; for a city,
obligation under the provisions of this chapter, including a stai@e mayor or the city manager and the city clerk; for a village, the
ment ofthe number of affirmative and negative votes cast by elggresidentind the village clerk; for a town, the chairperson and the
tors. town clerk; for a technical college district, the chairperson and
(13) ComsINATION OFISSUES. Bonds authorized under varioussecretary; for a metropolitan sewerage district established under
initial resolutions may, ithe discretion of the governing body, bess. 200.21 to 200.65, the chairperson and secretary; for any other
combined into one issue and designated as “corporate purposmicipality, the presiderand clerk or secretary of the governing
bonds”. The resolution providing for such combination and thmdy. The facsimile signature of any of the officers executing a
bond form for the combined issue shall separately itemize tmeinicipal obligation may be imprinted on the municipal obliga-
amount being issued for each of the purposes provided by tiea in lieu of the manual signature of the officer but, unless a
underlying initial resolutions. municipality has contracted with a fiscal agent under s. 67.10 (2)
(14) REFERENDUM NOT REQUIRED FOR CERTAIN TEMPORARY to authenticate the municipal obligation, at least one of the Signa-

BORROWING. This section shall not be construed to require, or &tres appearing on each municipal obligation shall be a manual
any time before July 9, 1955, to have required, the submissiorsi@nature. Municipal obligations bearing the signatures of offi-
the electors for approval of any borrowing under s. 67.12, the pfé&s in office on the date of the execution of the municipal obliga-
visions of said s. 67.12 being controlling as to such borrowingions remain valid and binding even if before the delivery of the
(15) REFERENDUM NOT REQUIRED FOR REFUNDING OBLIGA- municipal obligations any or all of the persons whose signatures

TIoNs. Thissection does not require the submission to the elect@Pear on the municipal obligations have ceased to be officers of
for their approval of any resolution that authorizes the issuancd'df Municipality issuing them. Each municipal obligation issued
municipal obligations to refund outstanding municipal obligdy @ municipality having an official or corporate seal shall be
tions or the interest on outstanding municipal obligations.  >caled with such seal or a printed facsimile of such seal.
History: 1971 c. 29; 1971 c. 154 ss. 41, 80; 1971 ¢. 211, 295; 1973 c. 23; 1975(2) The sale of bonds shall be public and noticed as provided
c. 182, 311, 422; 1977 ¢. 26; 1977 c. 29 ss. 733, 734, 1654 (8) (c); 1977 c. 427 s.392resolution, except that refunding bonds and bonds issued by a
(7). 96, 1083 8. 736 5. 13- 1983 6525, 36, 1063 &, 536, 10653, 187, 225, 304, Iggipicipality and to be purchased by itself for any of the debt ser-
a.197: 1987 a, 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378: Y@ accounts for any of its bond issues or any trust or reserve fund
a, 237, 286, 1999 a, 9; 1999 a. 150 ss. 622, 672; 1999 a. 182; 2001 a. 16; 2005 agf&he municipality may be sold at public or private sale. Bonds

2007 a. 1; 2009 a. 28. : . :
The whole school bond referendum process did not become illegal becauseéﬂw%itgﬁ);?tlg at such price or prices as shall be determined by the

board of canvassers was improperly composed of 6 of the 7 school board mem
plus 3city council members. Karker v. Board of Unified School District No. 1 of Ash- - (3) Any or all bids received may be rejected and the sale can-
land, 51 Wis. 2d 542, 187 N.W.2d 160 (1971). celed, or the sale of all or any part of the bonds negotiated, after

67.06 Form and contents of bonds.  Every municipal bond bids at public sale have been rejected or if no bids are received.

shall be a negotiable instrument payable to bearer, or, in case o) Such negotiation and sale, or other disposition, may be
registered bonds, to the registered owner; shall bear interest; cted by a disposition from time to time of portions only of the
specify the times and the place or places of payment of princif8fe issue when the purpose for which the bonds have been
and interest; shall be numbered consecutively with the ot horized does not require an immediate realization upon all of

bonds of the same issue which shall begin with number one & %,”:- 1677 o, 18- 1676 c. 267 1981 ¢. 282 1983 o 24. 27 192 6. 156. 303
H H H H Istory: C. N C. ) C. A a. ) , SS. y
continue upward, or, if so directed by the governing body, Shal['i553a 507 sc. 55. 56, 93 (4). 1667 a. 167- 1669 a. 56 5. 256! 1663 a. 309; 1999

begin with any other number and continue upward; shall bear®nso s. 672.

its face a name indicative of the purpose specified for it in the reso-

lution of the governing body authorizing its issuance or in a re®7.09 Registration of municipal obligations. ) Al

lution pursuant to s. 67.05 (13); shall contain a statement thahanicipal obligations may be payable to bearer or may be regis-
direct annual irrepealable tax has been levied by the municipatityed as to the principal or principal and interest by the clerk or
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treasurer of the municipality issuing them or such other officébgen delayed by an action to determine the validity of the prior
or agents, including fiscal agents under s. 67.10 (2), as the govenoceedings, imhich case the period of such delay may be added
ing body of the municipality determines. Registrations shall bbe said 5 years.

recorded. (5) ANTICIPATORY CONTRACTS IN GENERAL. (@) After any

(2) The holder of any registrable bearer municipal obligatiomunicipality has provided, as required by s. 67.05 (11), for an
may have the ownership thereof registered under sub. (1), &@wlie obonds, or as required by s. 67.12 (12), for an issue of prom-
suchregistration noted on the municipal obligation by or on beha#fsorynotes, for a lawful purpose which can be accomplished only
of the municipality. After such registration, no transfer theredfirough performance of an executenntract by some other con-
shall be valid unless made on the records of the municipality togicting party, such contract may be entered into before the actual
the registered owner in person or by the registered owner’s dakecutionsale or hypothecation of the bonds or promissory notes,
authorized attorney and similarly noted on the municipal obligar receipt of payment therefor, with like effect as if the necessary
tion, but the same may be discharged from registration by begash for payments on the contract were already in the treasury.
in like manner transferred to bearer, and thereafter transferability(b) Any city having voted bonds at a special referendum elec-
by delivery shall be restored; but such bond may again be regign and having sold a portion thereof may negotiate, sell or other-
tered as to principal or as to principal and interest or transferigde dispose of the same in the manner provided by statute within
to bearer, as before. Registration only as to principal under thigears of the date of the election voting the same.
section shall not affect the negotiability of the appurtenant COU- () ANTICIPATORY CONTRACTSIN 1STCLASSCITIES. (a) 1. A 1st
pons, buevery such coupon shall continue to be transferable URQgss city may enter into a contract in anticipation of the sale of
delivery and shall remain payable to bearer. bonds and make expenditures priottte sale of the bonds for the

(3) Any municipality may establish a book entry system asgurposes for which the bonds have been authorized if:

means of identifying the persons entitled to receive principal and 5  The common council has authorized the issuance of the
interestpayments on any of its municipal obligations, maintainingond'S for any lawful purpose.

such a system itself or contracting for its maintenance.

History: 1983 a. 24: 1987 a. 197: 1991 a. 316. b. The commissioners of the public debt have certified to the
comptroller ofthe city that the bonds can be sold if the comptroller
67.10 Fiscal and administrative  regulations. determineghat there is in the city treasury ficient money, other

(1) MonEY oF THE UNITED STaTES. All money received in pay- than that raied for the payment of interest and principal on bonds,
ment of any tax levied under this chapter shall be lawful mongjortgages, mortgage certificates, or similar instruments of
of the United States; all municipal obligations shall be issuedifidebtedness, to warrant entering the anticipatory contract or
exchange for lawful money of the United States or an obligatiotking the expenditures prior to the sale of bonds.
of the federal reserve bank or the state to pay such money; and alR. Expenditures under this subsection may be made out of any
municipal obligations shall be payable in such money. money in the hands of the city treasurer, except money raised for
(2) FiscAL AGENTs. The governing body of any municipality the payment of interest or principal on bonds, mortgages, mort-
may appoint a fiscal agent or fiscal agents. Every fiscal agent spage certificates, or similar instruments of indebtedness.
be an incorporated bank or trust company authorized by the laws 3. A city under this subsection is not required to sell the bonds
of the United States or of the state in which it is located to dgrovidedfor in the initial resolution of the common council autho-
banking or trust company business or shall be a Wisconsin geying the issuance of the bonds until the comptroller deems it nec-
ernmental body or officer. This contract may create a trust reéssary to replace all or part of the money paid out of the treasury,
tionship and may provide for the performance by the fiscal agemtto meet maturing obligations of the city on a contract entered

of any of the following functions: into under this subsection which cannot be paid out of the general
(a) Distribution of municipal obligations. treasury.
(b) Payment of debt service. 4. If the comptroller deems it necessary to sell all or part of
(c) Investment of funds. the bonds under this subsection, the comptroller shall so advise the

commissioners of the public debt, in writing, specifying how
many of thebonds it will be necessary to sell, and the reason there-
for, and the commissioners shall sell the number of bonds speci-

(d) Registration of municipal obligations.
(e) Maintenance of a book entry system.

(f) Transfer of municipal securities. fied by the comptroller.

(9) Maintenance of registration books. 5. If a contract is entered into, or if an obligation is incurred
(h) Accounting for payment of debt service. in anticipation of the sale of bonds for a purpose related to the con-
(i) Accounting for and cancellation of municipal obligationstract or obligation, the commissioners shall sell as many bonds as
() Authentication of municipal obligations. necessary to replace the money taken from the treasury, and to

(3) BORROWEDMONEY FUND, SOURCEAND USE. All borrowed meetthe obligations on any contracts which have matured or may

money shall be paid into the treasury of the municipality borroflature at any time in the future. The sale of bonds under this sub-
ing it, )ll)e enteredpin an account sep:?r/ate and distingt froym all otijsion may not be later than 3 years after the date of the bonds.
funds, disbursements charged thereto shall be for the purpose for6. If any bonds have been provided for in the budget of any
which it was borrowed and for no other purpose, except as pfi§Ca| year, and if the common council durlng the fiscal year autho-
vided by s67.11, but including the reimbursement @émporary fizes the sale of the bonds, but all or part of the bonds are not sold
advance from other funds of the municipality or the repayment@fring such year, the bonds may be sold during the ensuing fiscal
a temporary loan by the municipality if such advance or loan h¢gar even if there is no provision for the unsold bonds in the bud-
beenmade in anticipation of the borrowed money and for the sa@@t of the ensuing fiscal year.
purpose, and such disbursements shall be only upon orders or watb) The common council of a 1st class city may, by a majority
rants charged to said fund and expressing the purpose for whiote, appropriate money in the budget and levy taxes fopamy
theyare drawn. Money in the borrowed money fund may be temese for which bonds may be lawfully issued by the city. Such
porarily invested as provided in s. 66.0603 (1m). taxesshall be in addition to all other taxes which the city is autho-
(4) TIME LIMIT FOR SALES AND HYPOTHECATIONS. Except as fized by law to levy.
provided otherwise by sub. (6) for cities of the 1st class every(c) If the common council of a 1st class city provides in the
authorized municipal bond shall be sold or hypothecated withindget of any year for the issuance of bonds for any lawful pur-
the 5 years next following the adoption, or the approval, wheonse the common council of the city may, in lieu of issuing bonds
approval by popular vote is required, of the initial resolutiofor such purpose, levy a tax in the year for any such purpose, for
authorizing its issue, except when such sale or hypothecation &kher part of the amount. Such tax shall be in addition to all other
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taxes which the city is authorized by law to levy. A decision t@ Debt Amortization Fund” is established. Sources of the fund
levy ataxunder this paragraph shall be made by resolution passéell be:
at a regular meeting of the common council by at least a three<a) All interest on moneys in the city treasury or which may
fourths vote of all the members of the council-elect. No contragicrue to the city treasury as interest earned on cash advanced for
may be entered into or any obligation incurred for the purpose sfgrding street improvements or delayed special assessments.
cified in the resolqtion, unless a tax is levied sufficient to pay the (b) Beginning on January 1, 1973, except interest which is
whole contract price. o _ received by the city as a part of the aggregate amounts from the
(d) Money raised by levy of taxes in lieu of bond issues undgile of capital assets, one—third of all interest money received by
pars.(b) and (c) shall be governed by laws relating to the proceafls city treasury on any invested city funds and one-third of all
of bonds insofar as such laws may be applicable. If the purpgs@rest received by the city treasury on any other funds to the
for which the taxes were levied is accomplished or completed, amerest of which the city is entitled including one—third of all
unexpended portion of the moneys raised by the taxes shaiérest received on delinquent personal property taxes.
become a part of the general revenues of the city. (c) All other moneys from any source as the common council
(7) ATTORNEY’S OPINION ON BOND ISSUE. In any municipality may by resolution by a two—-thirds vote direct to be paid into the
the officers charged with the negotiation and sale of its municigahd.
obligations may employ an attorney whose opinion, in their judg- (4) Moneys received by gift or bequest to the fund, except that
ment, will be accepted by buyers thereof as to the legality &f 5 condition precedent to the acceptance of any such gift or
municipal obligations issued by the municipality to pass upon thgquest, the city shall enter into a contract to be executed by the
legality of any municipal obligations issued by the municipalitijroper city officers and custodians of the fund with the donor of
and pay a reasonable compensation therefor. such gift, or the heirs of any testator making such bequest. In the
(9) ACCOUNTING FOR AND CANCELLATION OF COUPONSAND  contract the city and the custodians of the fund shall in consider-
OTHER MUNICIPAL OBLIGATIONS. (@) Any municipality issuing ation of the gift or bequest bind themselves and their successors
municipal obligations may account for and cancel coupons iaroffice to keep the fund intact forever, except that the fund may
other municipal obligations as provided under this subsectidie used as provided under this section. The contract shall be for
The municipality shall keep in a separate book, provided for ttiee express benefit of the donor, the donor’s heirs and assigns, the
purpose, an accurate description of every municipal obligatibrirs and assigns of the testator, and every taxpayer in the city.
issued, specifying its numbefate, purpose, amount, rate of inter- (2) The proper city officers shall segregate annually from the
est,when payable, and the coupons attached and shall enter thgégrerafund and other funds of the city the moneys under sub. (1)
with astatement of the date and amount of each payment of pringiy to (d) and credit the moneys to the amortization fund.

pal or interest thereon. Every coupon or other municipal' 3y The amortization fund may not be considered an offset to
obligation paid or otherwise retired shall be forthwith markeg' constitutional debt limit.

‘canceled” by the officer empowered to accept.the instrument (4) The commission shall be custodian of the amortization
upon payment, may be delivered to the governing body of tuend subiect to the provisions of this chanter
municipality and may be immediately destroyed. (5) AI: necessars work incident to thepad.ministration of the
(b) Any municipality, by resolution adopted by its legislativ Do : . '
body, may use the following procedure in accounting for and c&H- ortization fund_sh_all be done by th.e .Clty gomptrollers oﬁlge.
celing coupons and other municipal obligations. All coupons and(6) Expenses incident to the administration of the amortiza-
other municipal obligations paid by a fiscal agent under sub. (390 fund shall be paid from the amortization fund.
at their maturities, shall be canceled and destroyed by the fisca(7) The secretary of the commission shall keep a record of all
agent. The fiscal agent shall periodically deliver a certificate psoceedings relating to the amortization fund, and an accurate
such effect to the municipality. Wunicipality following this pro- account of transactions, investments, earnings and expenditures
cedure which has a treasurer or other designated officer or ag¥tét shall make a report annually on or about September 30 of each
who is also a paying agent for outstanding coupons or otfy@ar to the common council, and shall permit examination of the
municipal obligations or which has more than one fiscal age¥tcounts and records by any person.
may arrange for the delivery of canceled coupons and other(8) The amortization fund shall be audited annually as part of
municipal obligations to a designated fiscal agent for the purpdke annual independent audit of the city’s financial records. The
of having the coupons and other municipal obligations destroyedmmission shall provide annually an independent certified audit
The designated fiscal agent shall periodically furnish and delivafrthe amortization fund.
to the municipality a certificate evidencing the destruction of the (9) The commission shall, when necessary, demand and
couponsand other municipal obligations. Any municipality, priofenforce by proper proceeding the appropriation, segregation and
to authorizing the fiscal agent to cancel and destroy coupons gagment of any amortization moneys due under this section.
other municipal obligations, shall enteto an agreement with the 1) pishursements, investments, saléransfer of securities
fiscal agent providing for such cancellation and destruction. Thethe amortization fund shall be by resolution of the commission
local governing body of any municipality operating under this, majority vote on checks signed by the chairperson of the com-
paragraph may establish rules or procedures it finds approprigigsionand the city treasurer and countersigned by the city comp-

to carry out this provision effectively. troller.
History: 1975 c. 221; 1977 c. 150; 1979 c. 90; 1981 c. 282; 1983 a. 24, 207; 1987 . .
a. 197; 1989 a. 366; 1995 a. 225; 1999 a. 150 s. 672; 2001 a. 30. (11) (a) The commission shall cause the proper officer to

Legislative Council Note, 19791n chapter 385, laws of 1925, the legislature with-invest the amortization fund or part thereof as it accrues in any of
drew s. 67.10 (6) from the statutes. Section 67.10 (6) is amended to reflect cuggt foIIowing'
statutory drafting practices, without any intention of making substantive changes'in R : .
the law.” In section 26 of this act, it is declared that s. 67.10 (6) shall be printed in future 1. City bonds, notes, and other securities.

editions of the statutes. [Bill 458-A] 2. Bonds or securities or other evidences of indebtedness of

67.101 Debt amortization in 1st class cities. (1) Inthis the United States. - . . .
section “amortization fund” means the public debt amortization_3- Bonds or securities of any instrumentality of the United
fund established under this section and “commission” means tH&tes or agency thereof if the indebtedness and interest are guar-
public debt commission created under section 5 of chapter 8#teed by the United States either primarily or secondarily.

laws of 1861. In every 1st class city, however incorporated and 4. Certificates of time deposit.

indebted on account of outstanding municipal bonds, a fund sepa-5. Bonds which are the general obligations of cities or other
rateand distinct from every other fund and designated as the “Pafdnicipal subdivisions of this state after the bonds have been
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approved as to the regularity of their issue by the city attorneyaofd collect larger sums than the sums so authorized, in order to
the city. speed the payment of municipal obligations.
6. Tax certificates of the city or of the county in which the city (2) Debt service for municipal obligations issued under this
is located. chapter shall be paid from the appropriate debt service fund
7. Securities of the city whether a direct obligation thereof 8ecount created in sub. (1). All investments shall mature in time
not secured by such tax certificates. to make required debt service payments. If invested, the funds to

(b) The commission shall cause the proper officer to sell, diFovide for debt service payments due prior to the scheduled
pose of, or exchange securities in which the amortization fund §€ipt oftaxes from the next succeeding tax levy shall be invested
invested and to reinvest the proceeds thereof in any other secmh@}g're‘:t obligations of the federal government or, if authorized
enumerated under par. (a). If the investment is in tax certificat¥der s. 25.50, in the local government pooled-investment fund
of the city or county, the city treasurer, commissioner of asse¥8der that section. Thereafter, any balance in an account created
ments and such other city officers and employees as the comrilssub. (1) may be loaned or invested under the direction of the
sionmay require for the prudent selection, protection and enfordBUnicipality’s governing body as follows:
ment of the investment shall serve the commission. The time(a) In any outstanding municipal obligations for the payment
limitations for all actions, proceedings and applications for ta which the debt service fund is required, at any price not exceed-
deeds upon such certificates shall be the same as the time liniitg-the principal, accrued interest and a premium not to exceed 3
tions applicable to certificates owned or held by the city. years’ interest on the municipal obligations. These municipal

(12) All interest earned by the amortization fund on its inves@bligations, when purchased, shall immediately have written on
ments shall, when it accrues, be added to the fund to augmentiigeface thereof a statement, signed by ficesfofthe municipal-
fund for the purposes for which the fund is provided. ity, that they have been taken up and cannot again be negotiated

(13) If the total of principal and accrued interest in the amorfr made obligatory; and all of these municipal obligations shall be
zation fund is substantially equal to the outstanding genefigemed paid and shall be immediately canceled.
obligation bonds or notes of the city, the fund shall be applied to(b) In obligations of the United States.
pay the interest on any outstanding general obligation bonds orc) In any bonds or securities issued under the authority of such
notes ofthe city, and to meet the annual payments on the principalinicipality, whether the same create a general municipal liabil-
of the debt until maturity thereof. The commission may at aity or a liability of the property owners of such municipality for
time apply the fund to pay interest on and principal of, or &pecial improvements made therein.
acquire for cancellation, general obligation bonds or notes of the(q) |n the local government pooled-investment fund, as
city except that: . . defined in, and subject to the procedures in, s. 25.50.

(2) The amount of the fund applied may not exceed in any one(3) |nvestments and earnings under sub. (2) continue a part of
year 40% of the balance in the fund on the preceding Decemipge debt service fund account for each issue. The obligations rep-

3L _ ) resenting these investments may be sold or hypothecated by the
(b) The prices of the acquired bonds or notes may not excegerning body at any time, but the money received shall remain,
principal plus accrued interest to date of maturity. until used, a part of the debt service fund account for each issue.

(c) The commission may not decrease the fund beldd payments by the municipality of principal or interest of obliga-
$2,000,000 as a result of purchases and cancellations undertibits representing investments under sub. (2) shall be paid into
subsection. debt service fund accounts, and, for the purpose of making these

(14) Nothing inthis section may be construed to amend, abdlayments, the municipality shall levy every tax that it would be
ish or take the place of any other sinking fund provided by statUggally obligated to levy if the municipal obligations were still out-
History: 1925 c. 385 's. 7; 1933 c. 26; 1939 c. 378; 1945 c. 316; 1963 c. 422; 1848nding in the hands of purchasers and had not been purchased

c. 100; 1973 c. 111, 281; 1975 c. 304; 1977 c. 418; 1979 c. 90; 1991 a. 156; 199xan investment.

184; 2009 a. 47. . .
Legislative Council Note, 19791n chapter 385, laws of 1925, the legislature (4) Money shall not be withdrawn from a debt service fund

withdrew s. 67.101 from the statutes. Section 67.101 is amended to reflect curggptount and appropriated to any purpose other than the purpose

statutory drafting practices, without any intention of making substantive change: ; et 1
the law. In section 26 of this act, it is declared that s. 67.101 shall be printed in fuﬁﬁa which the account was instituted until that purpose has been

editions of the statutes. [Bill 458-A] accomplished.

(5) Any balance in any debt service fund account after all of
67.11 Debt service fund. (1) Each municipality that issues the municipal obligations for the payment of which the account
municipal obligations under this chapter, except obligationgas instituted have been paid and canceled, and after all invest-
issued under s. 67.12 (1), (8) and (8m), shall establish and maients under sub. (2) (b) and (c) have been finally disposed of or
tain a debt service fund in accordance with generally accepteglizedupon, shall be carried into the general fund of the munici-
accounting principles. The fund may include a separate accogal treasury unless transferred as directed by the municipality’s
for each outstanding municipal obligation issue. Revenues frgf@verning body.
the following sources shall be recorded to the fund accounts asistory: 1971 c. 154; 1975 c. 200; 1981 c. 282 ss. 28, 45; 1983 a. 207; 1987 a.

appropriate: 197; 1991 a. 33.
. Under the facts of the case, when a city created a sinking fund to retire school
(&) All moneys accruing to the borrowed money fund Pronds, and a city school district was reorganized into a financially independent joint

scribed by s. 67.10 (3) which at any stage are not needed &€l district, surplus moneys in the fund were non-apportionable assets of the dis-
which obviously thereafter cannot be needed for the purpose gt Jont School Dist. No. 1of Chion v.City o Chiton, 78 Wis. 2d 52, 253 Nw.2d
which the money was borrowed. (1977).

(b) All moneys raised by taxation under s. 67.05 (10) or 67.§2 12 Temporary borrowing and borrowing on prom-
(12) (ee) for the purpose of making principal and interest Pa¥sory notes. (1) BORROWING IN ANTICIPATION OF REVENUES.

ments on municipal obligations. . ~ (a) Except for school districts and technical college districts, any
(d) The premium, if any, for which the municipal obligationsnunicipality that becomes entitled to receive federal or state aids,
have been sold above par value and accrued interest. taxes levied or other deferred payments may, in the same fiscal

(e) Such further sums raised by taxation or otherwise, as nyaar it is entitled to receive the payments, issue municipal obliga-
be necessary to make all interest and principal payments duéans in anticipation of receiving the payments. The municipal
any year. The levying and collection of the taxes or other revenobtigations issued under this paragraph shall not exceed 60% of
are authorized; but the governing body may, in its discretion, lethe municipality’s total actual and anticipated receipts in that fis-
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cal year and shall be repaid no later than 18 months after the filistrict may pledge or assign all or portions of these revenues due
day of that fiscal year. but not yet paid as security for the repayment of loans required for
(b) 1. Any municipality may issue municipal obligations ifPPerating purposes. Short term indebtedness secured by such
anticipation of receiving proceeds from clean water fund loansagsignment shall be construed as a paid or satisfied debt in report-
grants for which the municipality has received a notice of finailg or computing the outstanding debt of the school district.
cial assistance commitment under s. 281.58 (15), from bonds o(8m) TEMPORARY BORROWING BY TECHNICAL COLLEGE DIS-
notes the municipality has authorized or has covenanted to issrieT. The technical college district board may borrow money as
underthis chapter or from grants that are committed to the municieeded to meet the immediate expenses of operating and main-
pality. Any municipal obligation issued under this subdivisiotainingthe schools of the district during the current fiscal year. No
may be refunded one or more times. Such obligation and augh loan may extend beyond November 1 of the following fiscal
refundings thereof shall be repaid within 5 years after the originaar. The total amount borrowed may not exceed one-half the
date of the original obligation. estimated receipts for the operation and maintenance of the

2. Any municipality may issue municipal obligations in anticschools for the current fiscal year in which the borrowing occurs,
ipation of receiving proceeds from brownfields revolving loa@S certified by the district treasurer. All such loans shall be evi-
program loans or grants under the program described in s. 2981¢2ced by promissory notes which shall be executed as provided
if the municipality has received written notification from thdn S- 67.08 (1) and may be registered under s. 67.09. Whenever
department ohatural resources that the department intends to distechnical college district becomes entitled to state aids, tuition
tribute such proceeds to the municipality. The obligation shall f&venues or taxes levied, the district may pledge or assign all or
repaid within 10 years after the original date of the obligatioROrtions of these revenues due but not yet paid as security for the
except that the obligation may be refunded one or more timggPayment of promissory notes issued under this subsection. Any

Any refundings shall be repaid within 20 years after the originddebtedness secured by such assignment shall be construed as a
date of the original obligation. paid or satisfied debt in reporting or computing the outstanding

(c) Any municipality that issues a municipal obligation und(aq'(Ebt of the district. »
this subsection shall adopt a resolution indicating the amount and12) BORROWINGON PROMISSORYNOTES. (a) Any municipal-
purpose ofhe obligation and the anticipated revenue to secure {heMay issue promissory notes as evidence of indebtedness for
obligation and may pledge or assign all or portions of the reverfil®y Public purpose, as defined in s. 67.04 (1) (b), including but not
due and not yet paid as security for repayment of the obligatiotfited to paying any general and current municipal expense, and
Municipal obligations issued under this subsection shall be efgfunding any municipal obligations, including interest on them.
cuted agprovided in s. 67.08 (1), may be registered under s. 67. chnote, plus interest if any, shall be repaid within 10 years after

and do not constitute an indebtedness for the purpose of deterdilf-Original date of the note, except that notes issued under this
ing the municipality’s constitutional debt limitation. section for purposes of ss. 119.498, 145.245 (12m), 281.58,

(8) TEMPORARY BORROWING BY SCHOOL BOARD. (a) The 281.59, 281.60, 28:_L.61, and 292.72, issued to raise funds_ to pay
hool board of ion hiah school ¢ ified sch& |oort|on of the capital costs of a metropolitan sewerage district,

school board of any common, union high school or unified SChQYjsseq by a 1st class city or a county having a population of

district may: 500,000 or more, to pay unfunded prior service liability with

1. After the tax for operation and maintenance of the schogdspect to an employee retirement system, shall be repaid within
for the current school year has been voted, borrow money@syears after the original date of the note.

needed to meet the immediate expenses of operating and maifyy, A school board of any newly created school district or a
taining the public instruction in the school district during the cufs b picaicollege district board may, pursuant to this section, issue

rent school year. No such loan may extend beyond Novembeyi issory notes to refund any indebtedness assumed by the dis-
of the following school year. trict upon its creation.

2. In June prior to voting an annual tax for the operation and(c) At any time during the term of any promissory note, or

maintenance of the schools for the subsequent schoobyeldn  ereafter, if the municipality has not paid the full amount due on
July and August prior to voting an annual tax for the operation aﬁoﬁote:

maintenance of the schools for the current school year, borrow 1 The lend t tensi f time:

money asieeded to meet the immediate expenses of operating and " elen er mé,ly gran .an ex enS|0r! or ime; or

maintaining the public instruction in the school district from July 2. The municipality may issue a promissory note to refund a

1 to the last working day in October. The school board may b&fomissorynote or any part thereof or to refund a refunding prom-

row money under this subdivision only upon a recorded resoluti§g0ry note. Any refunding note issued under this subdivision

adopted by &wo-thirds vote of its members. The resolution shafihall be paid within 10 years after the original date of the refund-

levy an irrepealable tax sufficient in amount to pay the princip#d note and within 20 years after the date of the original promis-

of the loan and the interest thereon as they become due and pagp. Note.

able. If the borrowing occurs in June, the loan shall be repaid on(cc) Any such note or notes may provide for prepayment on the

or before November 1 of the 2nd school year commencing afterms and conditions prescribed therein.

the date of the loan. If the borrowing occurs in July or August, the (d) Such notes shall be executed as provided in s. 67.08 (1),

loan shall be repaid on or before November 1 of the school yesdy be registered under s. 67.09 and shall include a statement

commencing after the date of the loan. specifying the provisions of the resolution authorizing the
(b) 1. The total amount borrowed under par. (a) may ni§suance or a reference to the resolution so that it can be readily

exceedne—half the estimated receipts for the operation and maipcated. The notes issued under this section are an indebtedness

tenance of the school district for the school year in which the bef-the municipality issuing them.

rowing occurs, as certified by the school district clerk. (e) Before any promissory note is issued under this subsection:

2. To evidence a loan under par. (a), the school board shall 1. The governing body of the municipality shall adopt and
deliver to the lender its tax and revenue anticipation promissegcord a resolution specifying the purposes and the maximum
note or notes or its school order. Each note and each order sialbunt of the note issued.
be executed as provided in s. 67.08 (1) and may be registeredy  Unless the purpose and amount of the borrowing have been
under s. 67.09. Each note or order, when paid, shall be receip{ggroved by the electors under s. 67.05 (6a) or deemed approved
and returned to the school district treasurer. by the electors under s. 67.05 (7) (d) 3., the purpose is to refund

(8a) TEMPORARY SCHOOL DISTRICT LOAN AGAINST REVENUES; any outstanding municipal obligation, the purpose is to pay
REGARDED AS PAID DEBT. Whenever a school district shall haveunfundedprior service liability contributions under theidtonsin
become entitled to state aids, tuition revenues, or taxes levied,rét@ementsystem if all of the proceeds of the note will be used for
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that purpose, the borrowing would not be subject to a referendum 4. If a school board adopts a resolution to borrow a sum not
as a bond issue under s. 67.05 (7) (cc), (h) or (i), or subd. 2gerceeding $5,000 under this section, or if a school board adopts
par. (f) or (h) applies, the school district clerk shall, within 10 dagsresolution to borrow a sum in excess of $5,000 but subd. 2. does
after a school board adopts a resolution under subd. 1. to issmetaapply, the school board has the power to borrow and spend the
promissory note in excess of $5,000, publish notice of such adepm for the purpose stated without the approval of the electors of
tion as a class 1 notice, under ch. 985. Alternatively, the notibe school district.
may be posted as provided under s. 10.05. The notice need not se_ Within 10 days of the adoption by a technical college dis-
forth the full contents of the resolution, but shall state the MaXtict board of a resolution under subd. 1. to issue a promissory note
mum amount proposed to be borrowed, the purpose thereof, taat purpose under s. 38.16 (2), the secretary of the district board
the resolution was adopted under this subsection, and the plggg!l publish a notice of such adoption as a class 1 notice, under
where, and the hours during which, the resolution may BR. 985. The notice need not set forth the full contents of the reso-
inspected. If, within 30 days after publication or posting, a pefittion, but shall state the amount proposed to be borrowed, the
tion conforming to the requirements of s. 8.40 is filed with theethod of borrowing, the purpose thereof, that the resolution was
school district clerk for a referendum on the resolution signed Bifopted under this subsection and the place where and the hours
at least 7,500 electors of the district or at least 20% of the numBgfing which the resolution is available for public inspection. If
of district glectors voting for governor at j[he last general electiaRe amount proposed to be borrowed is for building remodeling
as determined under s. 115.01 (13), whichever is the lesser, t§efnprovement and does not exceed $1,500,000 or is for movable
the resolution shall not be effective unless adopted by a majodgipment, the district board need not submit the resolution to the
of the district eI_ectors voting at the_ referendum. The referendéctors for approval unless, within 30 days after the publication
shall be called in the manner provided under s. 67.05 (6a), exagipbosting, a petition conforming to the requirements of s. 8.40 is
that the question which appears on the ballot shall be “Shallfiled with the secretary of the district board requesting a referen-
(name of district) borrow the sum of $.... for (state purpose) Byim at a special election to be called for that purpose. Such peti-
issuing its general obligation promissory note (or notes) undgsn shall be signed by electors from each county lying wholly or
section 67.12 (12) of the Wisconsin Statutes?”. partially within the district. The number of electors from each
2g. Subdivision 2. applies only if the amount of money to lm®unty shall equal at least 1.5% of the population of the county as
raised by the promissory note will cause the aggregate amounteterminedinder s. 16.96 (2) (c). If a county lies in more than one
outstanding indebtedness of the school district incurred withoudiatrict, the technical college system board shall apportion the
referendum since August 9, 1989, excluding amounts specifiedounty’spopulation as determined under s. 16.96 (2) (c) to the dis-
s. 67.05 (6a) (bm), to exceed $1,000,000 or an amount determitnids involved and the petition shall be signed by electors equal
as follows, whichever is less: to the appropriate percentage of the apportioned population. In

a. Divide the full value of all taxable property in all school didieu of a special election, the district board may specify that the
tricts operating a high school, as determined under s. 121.06 (&ferendum shall be held at the next succeeding spring primary or

by the total membership, as defined in s. 121.004 (5), of all schel§iction or ptember primary or general election. Any resolution
districts. to borrow amounts of money in excess of $1,500,000 for building

; : remodeling or improvement shall be submitted to the electors of
b. ,l\\/l/lulltt_lplly tt:e quztlertlt ur;lder s%t;d.;g.ba.bbytr(])DlSH | d.the district for approval. If a referendum is held or required under
. C. Mulliply the product under subd. 2g. b. by th€ SChool Oigis supdivision, no promissory note may be issued until the
trict membership, as defined in s. 121.004 (5). issuance is approved by a majority of the district electors voting
2r. For a school district from which territory is detached tgt such referendum. The referendum shall be noticed, called and
create a new school district under s. 117.105, the amounts spgsitductedinder s. 67.05 (6a) insofar as applicable, except that the
fied and calculated under subd. 2g. shall be increased, for the Ggitice ofspecial election and ballot need not embody a copy of the
struction of a building or an addition to a building only, by thgssolution and the question which shall appear on the baliot shall
amount determined as follows: be “Shall .... (name of district) be authorized to borrow the sum of
a. Determine the number of pupils in each grade level wia.. for (state purpose) by issuing its general obligation prom-
attended school in the previous school year in a building that vissory note (or notes) under section 67.12 (12) of the Wisconsin
then owed by the school district and has been allocated to anotBeatutes?”
school district by the reorganization and who resided in the pre- 6. A copy of any resolution of the district board under subd.
Vvious SChOQl year in terrltory that was not transferred to the Otr!}?rwhmh requires a referendum shall be prompt|y transmitted by
school district. The number shall be the average of such pupig secretary of the district board to the county clerk or board of
enrolled orthe 3rd Friday of September and the 2nd Friday of Jagtection commissioners of each county any part of which is con-
uary. tained within the district. A copy of the resolution shall be filed
b. The department of commerce shall determine, for ea&f provided in s. 8.37. Costs of the referendum shall be borne as
gradelevel in which pupils attended school in a building describgmtovided in ss. 5.68 and 7.03.
in subd. 2r. a., the average cost per square foot for, and the average. Notes issued by technical college districts under the author-
number ofsquare feet per pupil included in, 2 recently constructeg} of this subsection prior to July 1, 1977 and without approval
school buildings that were designed to serve pupils of that gragereof by the electors of such districts are not invalid because of
level, as selected by that department. the absence of such approval. Such notes are valid and binding
c. For each grade level, multiply the number determinedtbligations ofsuch district if in all other respects issued in accord-
under subd. 2r. a. by the product of the 2 numbers determiragite with the law pertaining thereto.
under subd. 2r. b., and total the results. (ee) The governing body of any municipality proceeding to
3. When a school district board adopts a resolution to borrisgue a promissory note under this subsection shall, before issuing
a sum in excess of $5,000 under this section for a stated purpgbsenote, levy a direct, annual tax sufficient in amount to pay and
and a sufficient petition for referendum is not filed within the timfor the express purpose of paying the interest on the note as it falls
permitted under subd. 2., or if such petition is filed and the quekte and to pay and dischatbe principal thereof at maturity. The
tion isapproved at referendum, then the power of the board to borunicipality may not repeal such levy or in any way obstruct the
row the sum and expend the sum for the purpose stated shaltddéection of the tax until all such payments have been made or
deemed approved by the school district electors upon the exppesvided for. Any such tax shall be carried into the tax roll each
tion ofthe time for filing the petition or accomplishment of the refyear and collected as other taxes are collected until all payments
erendum, whichever is applicable. on the note have been provided for, except that the amount of tax
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carriedinto the tax roll may be reduced in any year by the amount (3) A resolution under sub. (2) may provide for changing the
of any surplus in the debt service fund account under s. 67.11. iFterval at which the interest rate may change and for converting
municipality may make an appropriation to provide fundp&y the variable rate to a fixed rate.

ments coming due on any note, whether or not the note has beep) |n a resolution under sub. (2), a municipality may grant or
authorizedprior to the first collection Of the taxes levied for thosgrovidefor a putoption for the holders or owners of any municipal
payments.The amount of the appropriation shall be based on egpligation issued under the resolution and may provide in the res-
mates of the amount of notes to be sold and the rate of interespi{\on for the price at which tendered obligations will be pur-
notes will bear. The municipality may not use the appropriati¢fhased. Aout option may provide for exercise at one or more des-
for any purpose other than that for which appropriated and shglated times or upon a specified period of notice by holders and
transfer any surplus in the appropriation to the general fund of figners.

municipality. Notwithstanding par. (e) 1., the municipality is not (5) A municipality may contract with a bank, trust company,

required to levy a tax equal to the amount of that. appmp”at'of}lvestmenbanker or other financial institution, determined by the
_(f) Paragraph (e) 2. does not apply to borrowing by a sche@yerning body of the municipality to be qualified, to act as the

district from the state trust funds under subch. Il of ch. 24 if thgyent of the municipality in changing the interest rate of variable
trust fund loan is for a distance education project and the loan pgg obligations under the procedure, method, formula or index
been approved by the board of control of the cooperative edugggaplished under sub. (2) (a), in changing the interval at which
tional service agency in which the school district participates. g ,ch interest rate may change and in purchasing and remarketing

(9) A common school district, union high school district or untendered obligations. A contract under this subsection may be on
fied school district may, upon compliance with the requiremerds exclusive basis, may be negotiated and may provide for pay-
of this section, issue its note or notes in order to provide funds aligent of a fee to the agent based on a fixed annual amount, a per-
cated under the contract to the school district as a participant igedtage of the outstanding principal amount of the obligations, a
contract under s. 120.25. percentage of the principal amount of obligations remarketed or

(h) Paragraph (e) 2. does not apply to borrowing by the schaal other criteria approved by the governing body of the munici-
board of a school district created by a reorganization undepality which is making the contract.
117.105, or by the school board from which territory is detached (6) A municipality may contract for the provision of a credit
to create a school district under s. 117.105, for the purposetaility or a liquidity facility, or both. A contract under this sub-
financingany assets or liabilities apportlonegj to the school distrigéction may be negotiated. A municipality may enter into a sepa-
or assets apportioned to another school district under s. 117.38%8 contract with any party furnishing such credit facility or
(1m) or (2m). liquidity facility to provide for repayment by the municipality of

(k) Paragraph (e) 5. does not apply to borrowing by a technieahounts paid by that party under the credit facility or liquidity
college district board to purchase or construct a facility to be udadility, with interest on such amounts at a rate provided in the con-
as an applied technology center if s. 38.15 (3) (c) applies.  tract. A municipality’s obligation to reimburse a credit facility or

History: 1971 c. 49, 144; 1971 c. 152 s. 38; 1971 c. 164, 215; 1973 c. 172, 2hQuidity facility for amounts advanced under a contract under this

1975 . 311; 1977 @9; 1977 ¢. 272 5. 98; 1977 c. 418; 1979 c. 34: 1979 ¢. 110's. ~ o PG
(13); 1979 ¢. 221, 207, 1981 ¢. 20, 254 1981 c. 282 55. 29, 45: 1981 ¢. 314; 1985 pSectiommay not be deemed additional debt of the municipality.

24,27, 192, 207, 368, 538; 1985 a. 101, 225; 1987 a. 197, 391, 399, 403; 1989 a. 317) Any variable rate obligation, including a bond issued

56, 192, 336, 366: 1991 a. 32, 49; 1993 a. 399; 1995 a. 27, 227, 232, 358, 1997 - ~ - :
286; 1999 a. 9; 1999 a. 150 s. 672; 1999 a. 182; 2001 a. 16; 2003 a. 43; 2007 ,tyfder s67.04, which contains any put option allowing any holder

188; 2009 a. 28, 180. or owner of the variable rate obligation to present the variable rate
ﬁub. (:IaZXe_) 5.bandd6. permit avoc?tiona(lj, techni(l:)al and_adlé)lt education (technicdligation for purchase within one year from the date of the vari-
college) district board to initiate a referendum on borrowin Issuin romissi i 1 i o
notesg, t)he result of which will be binding on the board. 63gAtt¥. Gen.%gl. @ble rate obligation, may be sold at a PUbl!C or private sale.
(8) The purchase of a tendered obligation by or on behalf of
67.15 Variable rate obligations. (1) In this section: the municipality may not be deemed to be a redemption thereof,
(a) “Credit facility” means a standby or direct payment lettéd the remarketing of a tendered obligation may not be deemed
of credit, an insurance policy or other commitment to pay the pri-Pe an issuance of that obligation.
cipal of, or interest on, a municipal obligation. (9) Any tax levied under s. 67.05 (10) or 67.12 (12) (e) 1. to
(b) “Liquidity facility” means a standby or direct payment letP@y the principal and interest on a variable rate obligation may be
ter of credit or other commitment to purchase, or provide funds f8ran amount sufficient to pay the maximum amount of principal
the purchase of, a municipal obligation presented for purch&dé interest which may be payable under the terms of the obliga-
under a put option. tion or the terms of any contract under sub. (6). If, after payment
(c) “Put option” means the right of the holder or owner of af interest in any year, there is any amount remaining in the debt
municipal obligation to present that municipal obligation to thge"viceaccount for the obligation which was collected for the pur-
municipality which issued it, its designee or a 3rd party for pJP-Ose of paying interest on the obligation in that year, the amount
chase by that municipality, aesignee or 3rd party. of tax carried on to the tax roll for the next year may be reduced

T . S . that remaining amount.
(d) “Tendered obligation” means a municipal obligation WhICPIyHistory: 1087 a. 3%0'
is presented for purchase when a put option is exercised.

(e) “Variable interest rate” or “variable rate” means a rate 67.16 General obligation-local improvement bonds.
interest greater than zero which is subject to change from timg1y In this section:

time under sub. (2). N ~ (a) “Debt service fund” means the fund, however derived, set
() “Variable rate obligation” means a municipal obligatioraside for the payment of principal and interest on bonds issued
which bears interest at a variable rate. under this section.

(2) Any municipal obligation issued under this chapter or ch. (b) “Governing body” means the body or board vested by stat-
66 may have a variable interest rate. If a municipality issuesi@ with the power to levy special assessments for public improve-
municipal obligation with a variable interest rate, the governingent.
body of the municipality shall adopt and record a resolution pro- (c) “Local governmental unit” means a county, city, village,
viding the following: _ _ ~town, farm drainage board, sanitary district, utility district, public

(a) A procedure, method, formula or index by which the intefrland lake protection and rehabilitation district or any other pub-

est rate may change from time to time. lic board, commission or district, except a 1st class city, autho-
(b) A stated maximum interest rate for the municipal obligaized by law to levy special assessments for public improvements
tion or for each maturity of the municipal obligation. against the property benefited by the special improvements.
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(d) “Public improvement” means the result of the performaneepetition is filed with the clerk of the municipality contemplating
of work or the furnishing of materials or both, for which specidhe issuance of bonds, signed by a majority of the municipality’s
assessmentwe authorized to be levied against the property beredectors as defined in s. 6.02 (1) requesting in the petition that
fited by the special assessment. issue not be made.

(2) (a) For the purpose of anticipating the collection of specialHistory: 1983 a. 207; 1987 a. 197.
assessmentsayable in installments under s. 66.0715 (3), the goy- _— S . .
erning body of a local governmental unit, after the installmerfed-24 Validation of obligations of incorporated munic-

have been determined, may issue general obligation—lo lity. (1) Any municipality, however incorporated, exercising
improvement bonds under this section. unctions of government after such incorporation may borrow

oney, within constitutional limitations, for the purpose of
Ecing any building, improvement, work dher public under-

g for the furnishing, constructing, erecting, installing, or
rating any public service, including sewers, water systems for
protection and for public and industrial use, sewage disposal
ems and plants, storm water relief sewers, channels and
es, public highways and extensions thereof, or such other
lic necessities which its governing body may deem necessary
the protection of public health and safety and to prevent pollu-

cial assessments, but the date of maturity of each installment of; g of stregms and v|\_/ater cogrs_es, antdW.'thSIaEd'ng th%t s_ut?h
bonds shall be fixed in October, November or Deceniliee. first incorporated municipality may be involved in or threatened wit
maturity of the bonds may be in the 2nd year following the dt%;lw action testing or questioning the incorporation of such

(b) The issue of general obligation—local improvement bon
shall be in an amount not exceeding the aggregate unpaid sp
assessments levied for the public improvement that the issue i
finance. A single issue of the bonds may be used to finance
or more different local improvements for which special asse
ments are authorized to be made in the same year. Sect
67.035, 67.06, 67.07, 67.08 and 67.11, where not contrary to
provisions of this section, apply to the bonds. The bonds s
mature in the same number of installments as the underlying

of levy of the first installment of the underlying special asses unicipality or the validity of any part of such incorporation and

ment. At the time that the bonds are authorized, the govern proceec_iings of the governing body of such mur_]icipality autho-
body of the local governmental unit shall levy a tax upgn all thigng the issuance of bonds, notes and other evidences of debts

: - d all resolutions or ordinances adopted for such purposes and
taxable property of the local governmental unit sufficient to prg- : . . .
vide for the payment of the principal and interest of the bonds \a execution and delivery of such evidences of indebtedness are

; P - ; hereby validated and shall be legal and enforceable obligations of
mattirlty.f 'tl'k?e tax Ie_vly is |rrepealatble|. Alldcct)llectlonfs olzrl]nstall5 h r¥1unicipa|ity with like forcegand Nffoct as tho obligag[ions o
ments of the special assessments levied to pay for the pu . L e :
improvement, either before or after delinquency, shall be plac ularly incorporated municipal corporations; and the deter

o . tion by any court that such municipality is irregularly incor-
by the treasurer of the local governmental unit in a special deRt & - - ; )
sgrvice fund, designated andgidentified for the issue ofpthe bo ated shall not affect the rights of creditors against the territory

and shall be used only for the payment of the bonds and inte ‘? assets of such purported incorporated municipality; the legis-
of the issue. The annual installment of the irrepealable tax lev Ve mtentflon being that there s%hall rl]:)e no Iapsle oflfgovernrrgtla_nt
for the purpose of payment of the bonds and interest on the bo X rgvsvtg:]gCgr?]\/rﬁé?é?;ngeﬁef‘rggn?gft SiC%ei?Eg? c\;\;gtea(;(eailgg 1c
shall bediminished by the amount on hand in the debt service fu h d f il or th d civil por I

on November 1 of each tax levy year after deducting any unp .tde pen gntlzy 0 c?r)y cvi o(;t reatenﬁ hC'V' action. A tgxe;
interest and principal due in that year, and the amount on han ed or to be levied in accordance with the provision made by

: h purported municipality for the collection of a direct annual
the fund shall be applied to the payment of the next succee - - .
installment of princ?gal and inter%s}t/ named on the bonds. A sufficient to pay the interest on such bonds, notes or other evi-

deficiency in the debt service fund for the payment of the bonfig"c€ Otlebts and to pay and discharge the principal thereof, shall
and intergst at maturity shall be paid out of ?hg general fund of valid and be levied and enforced against the territory of such
local governmental unit and the general fund shall be reimbur jported municipality by the local governmental unit or units of
from the collection of that part of the irrepealable tax that is ac H'ig;rthi;sg"éta% gng(y)/ (?)e apart.

ally levied. Any surplus in the debt service fund after all bonds v ' ' '

and interest are fully paid shall be paid into the general fund. 67.25 Redevelopment bonds. Any proceedings by a city

_ (c) Ifany installment of the special assessment that is enteffdr to October 4, 1959 for the issuance of general obligation
in the tax roll is not paid to the treasurer of the local governmeng@inds asuthorized by s. 66.1333 (13) in effect at the time of such
unit with the other taxes, it shall be returned to the county treasysgsceedings, to provide financial assistance to blight elimination,
as delinquent in trust for collection. slum clearance, redevelopment and urban renewal programs and
(3) After the expiration of 90 days from the date of a generptojects being carried out under s. 66.1331, 66.1333 or 66.1337
obligation—local improvement bond, the bond is conclusive evinay be continued under this chapter and, notwithstanding lack of
dence of the legality of all proceedings up to and including tipewer in the city to issue bonds under this chapter at the time of
issue ofthe bond and prima facie evidence of the proper constrilie adoption of an initial resolution or referendum of the electors

tion of the improvement. approvingsuch bonds, such proceedings are hereby validated, rat-

History: 1999 a. 150 ss. 518, 623; 2001 a. 30; 2005 a. 253. ified, approved and confirmed, and any bonds authorized prior to
or after October 4, 1959 as a result of the proceedings are and shall

67.17 Diversion of funds, liability of officers for. Every be binding, valid and enforceable obligations of the city, and the

public officer, and the sureties on the officer’s official bond, angty may levy taxes without limitation for the payment thereof as

every other person participating directly or indirectly in angrovided in s. 67.035.

impairment of a borrowed money fund or of a debt service fundHistory: 1979 c. 89; 1999 a. 150 s. 672.

of any municipality, shall be liable in an action brought by such

municipality or by one or more of its taxpayers, or by any parg7.26 Judgments on municipal orders. No judgment

owning a warrant, note, order, or other obligation payable shall be rendered in any action brought upon any county, town,

whole or in part out of such fund, to restore to such fund all sucity, village or school order, unless the order upon which said

diversions therefrom. action is based is produced in evidence and filed with the court or
History: 1983 a. 207 s. 93 (8); 1991 a. 316. with the clerk thereof, and the clerk notes upon each order the date

of such filing. Any order so filed shall not be removed from the

67.22 Issuance stayed by protest. ~ No bonds, other than files without an order of the court or presiding judge. Any judg-

refunding bonds, may be issued in any cases where, withinrd@nt rendered in violation of this section shall be absolutely void.

days after the adoption of the initial resolution under s. 67.05 (1)iistory: Sup. Ct. Order, 67 Wis. 2d 585, 761 (1975); Stats. 1975 s. 67.26.
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